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FROM THE EDITOR

and CEO of BlackR ock spoke about the significant changes in the retirement landscape
due to increased longevity. He concluded his speech saying, ““...the challenges we all face
in this Grey Society are enormous and enormously complex. Demographic forces are hav-

In a speech this spring at NYU'’s Stern School of Business, Laurence D. Fink, chairman

ing a seismic effect on the way we live and the way our economies work. They are straining
budgets and skewing markets. But I have no doubt that we have all the intellectual capital—
including here at NYU-—all the ingenuity and all the determination we need to put our minds
to making sure that longer lives remain a blessing.”

With our goal for the Guides to provide a single reference to the investment com-
munity on cutting edge topics in mind, we bring you the Guide to Pension and Longevity Risk
Transfer for Institutional Investors. The Guide includes discussions about new tools for longevity
risk management, liability transfer using annuity-in-kind portfolios, longevity risk mitigation
and liquidity, life expectancy predictability and a view of the Canadian de-risking structure.

As always, we hope you find the information presented in the Guide useful and insightful.

BRIAN R. BRUCE
Editor

Publisher’s Note:

In appreciation for being a valued subscriber to one of Institutional Investor’s thought-provok-
ing publications, please enjoy this issue of our Guide Series—Pension & Longevity Risk Trans-
ter for Institutional Investors. Institutional Investor Journals publishes the Guide Series;
authoritative industry practitioners and academics write the timely and informative articles.

I thank Peter Nakada for his hard work as special editor for this issue and the sponsors
for their support of this in-depth research publication. Please note that no sponsor has influence
on the editorial content found in Pension & Longevity Risk Transfer for Institutional
Investors. Editorial content is at the sole discretion of the editor and special editor.

I hope that this issue finds a place in your library now and as a reference for years to come.
For more information, please visit www.iiguides.com.

Allison Adams, Group Publisher
Institutional Investor Journals
aadams@jiijournals.com
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agement consulting for the Property & Casualty insurance sector.

Peter began his risk management career as a portfolio manager with Prudential Insurance Com-
pany, where he was part of the early wave of engineers moving into quantitative finance. Peter has
a B.A.in Engineering Sciences from Harvard College, a M.S. in Engineering Management from
Stanford University, and is a CFA charterholder. Email: peter.nakada@rms.com

PENSION & LONGEVITY RISK TRANSFER FOR INSTITUTIONAL INVESTORS

Downloaded from https://pm-research.com/ by guest on April 10, 2024

3


https://pm-research.com/

