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Abstract
Limited long/short, or 130/30 strategies, have become popular products among institutional investors the past few years. The underlying strategy enables a manager to hold a limited portfolio of short positions to complement a portfolio of long positions. The first products to emerge were quantitatively based, but more recently, fundamentally based products have entered the market place. What is it that makes these products attractive? Why are so many institutional investors talking about them and so many investment managers seeking to include them in their product line-ups? In this article, the authors shed some light on the allure of limited long/short strategies. Drawing on their experience researching these products for Russell's multi-manager funds and institutional clients, the authors offer their perspectives and guide investors and investment managers through the range of issues associated with these products.
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